REQUEST FOR AUDIT PROPOSALS

The ______________________________PHA will receive sealed proposals from 

interested CPA firms until 4:30 PM on _________________.  The audit contract will 

include the fiscal year end’s ______________and ______________.

The audit will be in conformance with GAAP, OMB Circular A-133 and/or Governmental Auditing Standards (as applicable), the 1996 Single Audit Act, and HUD Notice PIH 95-31 Compliance Supplement for Audits.

The CPA firm will be responsible for the audited submission to REAC, including the text portion of the audit report as well as validating each program.  The CPA firm is to quote a price for this function in addition to the fixed audit fee.

The CPA firm will complete the Agreed-Upon Procedure (AUP) of submitting the “Agree” section of the REAC internet submission as part of the fixed fee audit contract.

The CPA firm will include in the printed audit report any audit adjusting journal entries.

The CPA firm will, prior to publishing the audit report, fax any proposed audit findings and/or audit adjusting journal entries to the PHA for concurrence.

The fee accountant will provide Governmental GAAP Enterprise Method FDS financial statements.

The PHA manages the following:

_____
Low Income Housing Units

_____
Certificates

_____
Vouchers

_____
Capital Fund Programs

_____
PHDEP Programs

The PHA reserves the right to reject any proposal.  The PHA will evaluate all proposals and will award a contract to the responsible proposer whose proposal will be most advantageous to the PHA.  It is especially noted that the price will not be the determining factor in awarding the audit contract and that price will be considered according to the attached evaluation criteria list.

AUDIT PROPOSAL EVALUATION CRITERIA

Firm experience in PHA auditing



20 Points

Experience of firm member’s assigned to the audit

35 Points

Demonstrated GAAP -- PHA experience


35 Points

Price







10 Points

Total Possible Points




          100 Points

